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U.S. INTERNATIONAL TRADE IN GOODSAND SERVICES
August 2002

Goods and Services

The U.S. Census Bureau and the Bureau of
Economic Andysis, through the Department of
Commerce, announced today that total August
exports of $81.9 billion and imports of $120.3
billion resulted in a goods and services deficit of
$38.5 billion, $3.4 billion more than the $35.1 billion
in July, revised. August exports were $1.1 billion
less than July exports of $82.9 billion. August
imports were $2.3 hillion more than July imports of
$118.0 hillion.

InAugus, thegoodsdefiditincreesed $3.2billionfrom uly
to$42.3hillion, and thesarvicessurplusdecreasad $0.2 hillion
to$3.8hillion. Exportsof goodsdecreased to $58.0billion
from $59.1 billion, and importsof goodsincressedto $100.3
billionfrom $98. 1hillion. Exportsof servicesincreasedto
$23.9hillionfrom $23.8hillion, andimportsof services
increased to $20.1 billion from $19.8 billion.

Goods
TheJduly to August changein exportsof goodsreflected

decreases in capital goods($0.4billion); foods, feeds, and
beverages($0.3hillion); automotivevehicles, parts and

engines ($0.3 hillion); and consumer goods ($0.1 hillion).
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An increase occurred in industrial supplies and
materials ($0.1 hillion). Other goods were virtualy
unchanged.

Theduly to August changeinimportsof goodsreflected
increasesin consumer goods ($1.1hillion); industrial
supplies and materials ($1.1 billion); automotive
vehicles, parts, and engines ($0.2 hillion); and other
goods ($0.1 billion). A decrease occurred in capital
goods($0.3hillion). Foods, feeds, and beverageswere
virtually unchanged.

Services

NOTE: Tota goods dataare reportedonaBalanceof Paymentsbasis; commodity and country detail datafor goods are on aCensushasis. For information on data
sources and definitions,seethe information section on page 26 of thisrelease, or at www.census.gov/foreign-trade/wwwi/press.html or www.bea.gov/bealrelshtm.



http://www.census.gov/foreign-trade/www/press.html
http://www.bea.gov/bea/rels.htm

Services exportsincreased $0.1 hillion from July to
August. Small increases in travel, passenger fares,
and other transportation were partly offset by small
decreases in other private services (which includes
items such as business, professional, and technical
services; insurance services; and financial services)
and royalties and license fees.

Services importsincreased $0.2billionfrom July to
August. Small increases occurred in nearly al
categories but were largest in direct defense
expenditures, other private services, and passenger
fares.

Goods and Services M oving Average

For thethreemonthsendingin August, exportsof goods
and services averaged $82. 3billion, whileimportsof goods
and services averaged $119. 1hillion, resdtinginaaverage
tradedeficit of $36.8hillion. Forthethreemonthsendingin
July, theaveragetradedeficit was$36.5 hillion, reflecting
averageexportsof $82.0hillionand averageimportsof $1185
billion.
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Selected Not Seasonally Adjusted Goods Details

TheAugust figuresshowed surpluses, inbillionsof
dollars with Austrdia$0.5 (for July $0.8), Egypt $0.3($0.2),
Hong Kong$0.2($0.1), and Singgpore$0.2 ($0.1). Deficits
wererecorded, inbillionsof dollars with China$10.9($9.3),
Western Europe$7.0 ($11.0), Japan $5.3 ($5.7), Canada
$4.2($4.4), OPEC$3.7 ($3.1), Mexico$3.5($34), Taiwan
$1.3($0.9), Korea$1.0($1.1), Brazil $0.4($0.4), and
Argentina $0.1 ($0.2).

Advancedtechnology products(ATP) exportswere
$15.1billionin August andimportswere$16.3billion,
resultingin adeficit of $1.2billion. Augus exportswere
$0.2hillion morethenthe$14.9hillionin duly, whileimports
were $0.7 hillion less than the $17.0 billion in Jduly.

Revisions

Goods carry-over in August was $0.2 hillion (0.3
percent) for exportsand $0.8 billion (0.8 percent) for
imports. For duly, revised export carry-over was$0.1 billion
(0.2 percent), revised downfrom $0.2 billion (0.4 percent).

For July, revisedimport carry-overwas$0.1 billion (0.1
percent), revised down from $0.6 billion (0.6 percent).

Services exports for July were revised down
$0.3 billion to $23.8 billion. The revision was
mostly accounted for by downward revisions in
travel and passenger fares. Services imports for
July were virtualy unrevised at $19.8 hillion.
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